


)5 09T w* - (*/ *2 -.m ") 9" 10/F) 29# + - [F) | /4

- ( t. #$! 3 0/H Kddddddddddddddddddddddddddddddk 6
)Io-) I%) T H$ 1$/%) 4757 o
S J&$ .2 0./ 9 10/0- IFo T Iddddddddddddddddddddddddddddde 009
<7 + - /%), |/ . S+ L
Y9 LA ) F)) LY Akdddddddddddddddddddddddddddddddde 0T

yI-* 09" -k ) -
4 2 #$ .

FS 15 /F) O/H -FA*1 BB * - KA @
1$ /%) ! /4 +*-/$"m

/L R ) %

YH ) 9" 18 /%) *20 | * - & kidddddddddddddddddddddddddddddddddde Lo
*(+ / 4

) ”
B0 # 1% )I-* 0 [F) *! i
# 309 /%) Y# ) 9" 1$/F) *(+ /) 4 o
B-*0"H# I# )% 0 [F) *1]# 13 (9 /%) Kk OGS

<)Y 14 -
-).9%) /* 0(((:$+-/$).MM«MMMM«MMMM« 19

(* *2 -.m

YY) 9T 1OIF) 29# + - IF) | 4K GO
[ )R ). 18 /%) /4 1 - $# .
29# Sm. 110 U4 ol (0 Mk T
AL / 6>/ .
el ) O -



$V ZH SXEQK RXU IIQDOS$ YIDWRQ 6DIHN %X@MD IRU
DAY KDUG \R EHIHYH KRZ  TXIEND WH \ HDU KDV
SDWHG ) LNV DYIDWRQ \HRRU KDV KDG W IDIU\KDWH Rl
FKDBIQJHV ~ RSHDARRQD® FRPPHFADD  DQG
HIXORUO : KIGIZHP D QRADZ DVVHH HWR HH
ZIW RSHDRY RQ HYHY IMXH &$$) -V P DQGDM
UHP DIQV FODU DQG QRQ QHIRWE®! \DIHIXDUGIQ) \WH
\DIHW DQG VHFXUW R ) LMVDYIDARQ K AP

$ YIDWRQ LVD @HIH IRU) 1M \XSSRUMY) \RXUMP  \AWDGH

PREION HP HJHQR UASRQH DQG WH HYHIGD

FROQHAMYIW RXU MDQGV GHSHQG RQ @ KHQ DWLADIW
GHSDWADQG DULYH \DIHD DQG \VHRXUHD WH FDUY Z LW

WHP QRARQD SDWHQIHY DQG JRRGV EXWDYHIKRRGY
DG CDWRQDY. HBEHQ)

7KV IV ZK\ RXUJXIGQI FRP P W HQMHP DIV 60IH
6NHV 6HFXWH) U

7KLY IWXH KL KQI KWVHYHDAP SRUNQWKHP HV

ADHV RYHU FRQYHQHQFH DDV 7KH DUWFGI RQ
$75  RSHIMRQVDW DEDD $ LSRUAH SOIQV SOIQD

DQG WRKQFD® ZK\  HYIGHFHEDWHG @ MMRQY
IOFOGEQ) Z HIKWHIWMRWRQY DUH HWHQADOR SURWFW
SDWHQIHY FUHZ VDQG LQIUDVAKPXIUH Z KLB! SURVHYQ)

FUMFDCFRQCHAMYW IRU9 DQXD/ HYX

A \MRQJ UHSRUMY FX@UH \DYHV @/HV 7KH SIHH RQ
$ YIDARQ 6DIHW 5HSRUMY HQIRUFHY WH SXLSR\H RI
025 DQG YROQEBUY UHSRUMY \WH MWV FXEMUHL
SUQASGN WDWSURMPWIRRG 1DV UHSRUMY DQG WH
RO R )&$,5 10 WHIWHIQI SURDPWYH KD DUG
IGHOMFDARQ

AHDWRQDO YUIOQFH P DAY $V ZH WDQUWRQ L1OR
\KP P HJDQG R\ FRQH \HD\RQ \WH EX@MDV VHDVRQDO
UPIQGHU QRW WH WV ILIRP "ERIL ZDXp
WEXGIQFH FIRWZIQGV DQG  WSIGd  FKDQIIQ)
FRQGMRQV DQG KLIK@I KW WDWKLY VHDVRQ KIWRUFDID

FRUHDWMV Z W KLIKHU DFF.GHOWDQG VHURXV LOALGHQW
WDMVIQ) LV

ARP SHMOR DQG IQMIUW 1Q TFHQMQ) 2 XUP RYH \R
$63(4 ( ([DPICDWRQV IV D MJQIFDQW WMS  1Q
PRGHOMQ) SHIRQQHO TFHMQ)  \HQIWHQQ
HDP IQDARRQ  IOMIWW DG DIQQI  DWHWP HQW
WBQGDUGVZ WY LOWM ODWRQDCEHWASLDPWEH

A HSIQ) SDFH Z W FKDQIH  Z LMRXWFRP SURP QY
\DHW 7KH DUF® RQ 5HP RM 7RZ HJ 6HYFHV LV D
WP HY UHP LQGHU \WWDWIQQRYDIRQ P XWEH P DIRKHG
Z W LREXRDIHW DIWHWP HOW UHGXQGEDQR. SOQQQ)
DQG FODU RSHIDWRQDO FROMYHAHY  SDUNFXOUD
ZKHH QHZ P RGHY FDQ LOWRGXFH QI®! SRIQN R
IDIO(H

AHXUW DQG \DIHW WP HZ RUNV DIH HYROIQY : H
GIZ DMQIRQ R SLIRSRHG $P HGP HQWV R ,&$2
$QH DQG Z KDNKDWZ L@P HDQ IRU) 1M IQFGQ)
XSGDWV \R GUMIMRQ DQG SLIRIWDP P HY  WENHKRGHU

FROXGIMRQY DQG WUHQIWHQHG RYHULI KWDFURW \WH
DYLDARQ VHEXUW K AP

AWHUIWHAQ) QDWRQDO \DHW  RYHMIKW  7KH
SXEQFDWRQ R ) IV XSGDMG 6\BW 6 DIHW 3URIWDP P H

663 DQG WH \XSSRUMY 1$63 WHOGFW RXU
FROMXHG FRP P W HOW R VKPXUHG UM EDHG

\DIHW P DQDIHP HOAWDDIQHG Z W ,&$ 2 H SHAIMRQY

, DOR DFNQRZ GIGJH WH DSSRIQF HOAMR 0 U $QDWH
-DBIDV&KDLP DQ R WH&$$) %RDUG DQG UHFRIQMH

WH FROUMEXWRQ R WH RX\MRIQJ &KDOWU 0 U 3HAHD
YOBINRIRFDX  IRUKIV\ HDW/R! VHUYLFH DQG GDGHUKLS

/ RRNQJ DKHDG WH &LYI0$ YIDARQ %A1V XQGHIRIQ
FROXGIMRQ DG IV SOQQUHG IRU SIHHOBMRQ \R
3DUIDP HQW 1Q Q &$$) ZIO® DOR
FRPPHOFH W UiVHZ R WH $WU 1 DVIDARQ
SHIXOWRQY \R EHAMU DDJQ ) LMV ILDP HZ RIN Z W
&$2 6\BQGDUEY DQG IQMODINRQDO EHWW SUDPWFHY
DSSURSUDW R RXURSHIDA HOYLLRQP HOW

)IQD® P\ MQFHH DSSUHFADIRQ R RXU LQGXWY
SDUEHY DQG WIN-KRTHY IRU WH HQIDIHP HOWDQG
UHDMRQKLSVEXI®RYHUWH \ HDU DQG \R \WH GHAFDIMG
W R &$$) Z KRWH SURIHWRQDDP XQGHSIQVHYHY
DSHAW R RXU RYHMIKWDQG \HYFH GHDHY
HQFRXUDJH \RX \R FRQMXH \KDUQ) [HHGEDFN DQG
SWDPWDAGHDV\R KHS XVIP SURYH

, ZDK \RX DQG \RXU IDPlGHV D \DH DQG MR IXO
&KUMF DV DQG , GRN IRZ DG \R FROMXIQ) RXU
HQIDIHP HOAQ

9 LADND\OND YDNDBIYX

, | % } | g/w












“6DIHWLY,&$ 2 VIXIGQ) DQG RYHDURKIQ) SURUW 11, Q
DYIDWRQ \DIHW MWD SURIW AV \KH IRXQGDIRQ
(YHU DSHW R RSHDIRQY IQUDWAKPMH DQG
RYHULIKWP XWAEH GHV QHG DQG FRQGXPMG R SUHYHQW
DFFL.GHQWDQG LQRGHQWDERYH DOHOH

/ DEDD'$ ILSRUMKH SUP DU JDWZ D \R 9 DQXD/ HYX LV
D @QHIOH WDAWFRQUHAW WH 1 RUNHLD ' LYIMRQ R YLMEO
HYIFHV 1Q KHDWM HGXFDWRQ FRPPHUIH DQG
JRYH.QP HONVFRQFHOADMG 1Q 6XYD DQG 1 DAL 7KLV
P HDQV\WWDWHYHY 1KV QRWRQD P RYIQ) SDWHQIHLY
EXW DOR HQDE@Y HWHQWO DFFHW IRU P HAFDO
HP HUHQALHV WYGHQW 1DP LOHV DQG EXMCHWHY

$ HIRGLRP H FKDUDAMUIMFY DQG DLURIDIWARP SDWELDA

/ DEDVD$ HRGURP HIVFOWIIHG ,&$2 &RGH & ZIW D
X@ZD OGQW R P HAH DG ZIGK R
PHAW 7KH Q@D ZDV UHXUDRHG 1Q

KRZ HYHU SDYHP HQMWKHQIWK @ MIAMRQYUHP DIQ XQGHU
&$2 .V XSCDMG $&5 385 PHMRGRBRI\ ZKIFK
SWRYIGHV D P RUIH DFFXUDM DWHMP HOARI SDYHP HQW
FDSDFW DQG XVDIH ,Q 5XQ@Z D y4oY,
DWHKHGDVMBES ) ;' 7

ALUADIWIQ WH $75 FOW DIH FRP SDWEG! Z W
&RGH & RSHIDMRQVDW CEDD

AKH $75 DNPOWPXP WNHRI ZHJIKW
072: KDVDQ $&5 RI ) ' ZKIEK IV KLIKHU
WDQ WH XQZ D\ -V3&5 YDOH ,WDAR WSLED®D WHTXILHV
a PHAHY IRU \DIH \BNHRII XQGHU WBQGDUG
FRQGWRQY HFHHGQ) /DEDWDV DYDIME® KXQZ D
GRIW  : HVFRQEURQY KURXQEQ) WIDQ DG
REMDFGI FODWDQFH IXUMHU WHGXFH  SHURWP DQFH
P DUIQV

;. KDWKH @P MMRQVP HDQ 1Q SUDRWFH

7R HQWXWH RSHIDIWRQY UHP DIQ Z IWIQ FHIMIHG \DIHW
PDUIQV \SHALIF @ MMRQVY DSS® W $75
RSHIDWRQVDW DED\D IQFOGIQ)

A HIKWHWFWRQV\R DD Q DIURIDIVEHURWP DQFH Z W
XQZ D\ ®GIQIW DQG SDYHP HQUWXAHQI W

A HGXFHG P RYHP HQW 1Q DGYHUH Z HDWHU DQG WIIEW
DGKHHQFH R SHURWP DQFH FDBXOWRQY

A LIRURXV SURFHEXUHVIRUMENH RIl @QAIQI DQG JURXQG
KDQGI 7KHWH PHDXUHV  ZKIBI  \RP HIWP HV
UHAIEWYH DUH HWHQWDODIHIXDUGY 7KH GHP RQUADM
KRZ ,&$2 -V\DIHW SUQAS®! WDQUDWV IQR UHDXZ. RUGS
RSHDWRQDO SWDAWFH  HOXUQ) WDV GH\SIWM
IQUDWAKPYUH @P MIMRQY \WH KLI KHWWXBQGDUGVRI

SURWRIRQ DWH DIRWGHG R SDWHQIHY FUZ  DILSRW
SHYRQQHODQG \WH Z LIGHUFRP P XQW/

&$$) V5RBIQ6DIHIXDUEQ] 2 SHIWRQY

$V) MV DYIDWRQ \DIHW UHIXOWU WH &LYIO$ YIDARQ
SXWRIW R )M &$$) XSKRGV IW P DQEDM \R
SIRWFW \WH WDYH@QJ SXEGF DQG HQXWH \DH
DHIRGLRP H RSHIDIRQY ) RTRZ 1Q) \DIHN DIWHWP HOW
FRQGXAMG E\ WH DILSRUWRSHIDRU DQG \WH DILICH
UHYIHZ HG DQG DSSWIRYHG B\ &$$) \SHFLLE @P MMRQY
ZHH SOFHG RQ $75  RSHIDWRQV DAV DEDD 7KHWH
P HDVXUHV DUH HYIGHQRH EDVHG DQG DIJQ Z W QDWRQDO
DQG,&$2 WIQEDLEY

© K\ Z HIKWHWMFPWRQY DUH HKHMDO

© HIKWFROARY DUH SUHFDXWRQDUY  QRW SXQMYH

. MRXWWHP  WH MW R XQ@Z D RYHUIXQV RU
XQGHIKRRW DQG IHGXFHG HP HUHQR. P DUIIQVZ RXG
IOFUDH  \JQUFDQW 2 SHIDAY DERYH
UHFRP P HQGHG @ W FRX@ DSR DFFHBLDM SDYHP HQW
ZHU RU FD\H GDPDIH  WUJHIQ)  UHIXOWRY

LOMYHMRQ DQG SRWEGI \K\SHMRQ R VHYFHY

/ RRN.QI DKHDG

&$$) UFRIQMVHV / CEDDV YMIOWR®! 1Q FRQQOHAWY

9DQXD /HYX DQG \XKSSRW \DIH \XWEIQDE®! DU
\HYIFHV 7KH DLSRWARSHIDRU DILIOHVDQG &$$) Z LD
FROMXH R FRIERWDM R P DIQEIQ \DIH RSHIDARQY
DQG W FOIHX@® DWHW DQ QHZ DILADIW WSHY
SURSRHG IRU ) MV GRP HWE QHEZRWN $Q DILADIW
\FKHGX®IG \R RSHIDM LOR / DEDD RUDQ GRP HF
DHRGRP H P XWVILWXQGHUIR WRWRXV \MFKQIEDO
DWHP HOV\R FRQWP FRP SIDQFH Z WK &$$) -V
QDIRQDOHTXILHP HONDQG ,&$ 2 WBQGDLEV

&RQFOMRQ 6DIHW RYHUFRQYHQHORH
/DEDD $HRGRPH PHW ,&$2V PIQPXP

\SHALFDWRQY IRU IW FRGH EXWIW SK\MIFDO DQG
SDYHP HQAMIP MIMRQY LHTXILH D FDXWRXY GVAS@RHG
DSSWRDFK  7KH $75 Z HIKWUHWFWRQY DIH D
QHFHDY \DIHIXDUG \WDWSUVHYHY / DEDDV FUMFDO
FRQOHAYIW Z WWRXWFRP SURP IMQJ \DIHW ) RU \WH
WDYHIQ SXEQE WHH FROARY DUH DWKWDQRHY WDW
)MV DYIDIRQ MVMP IV ZRINQI DV IOMQUGHG
IGHOM Q) (MW DSSOIQ) \DIHIXDUGY DQG NHHSIQD
\DHW SDUP RXQW,Q GRIQJ \R / DED\D $LSRUVZ L@
FROMXH W EH D VHRXUH UHIDE®! @HIEH 1RU 9 DQXD

| HYX Sy
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7KH &IYIO$ YIDARQ $ XWRUW R ) LY IV SEBDHG WR

DQQRXQPH WH DSSRIQW HOWR! 0 U $ QDUH - DB DVWKH
QHZ &KDIWP DQR WH&SS$) YRDLG

0 U - DB VD KLIK® UASHAWG ) INDQ WIMMP DQ DQG
SXEQF \HYDQAZ KRVH FDUHHU\SDQV P RIH \WDQ ILYH
GHFDGHV R GMMUXDKHG VHYIFH 1Q JRYHUQP HOW
GS®P DR DQG FRP P XQW GHYHBRSP HWYRWY 1Q
2 QRIOX ) M KH KDVKHT D QXP EHUR! VHQRUURBV
Z WIQ \WWH ) INDQ FLYIOVHIFH DQG KDV UHSURVHOMG
) IMLOMQDWNRQDE DAKH KLI KHIABYHY

+ H EHJ DQ KLV SXETF \HYIFH FDUHHUIQ WHO LOMM R
/ DERXUIQ UMQJ WURXIK \WH LDQ\VR EHFRP H
&KIH /DERXU 2IIIFHU DQG OMJ HMQ DV
3HP DOHQW6HFUABY  IRU / DERXU DQG ,QGXWMDO
S5HDMRQY + 1V H SHINH [Q IQGXWMDOUHDMRQY DQG
SXEQF \VHARU LHRPP  ®G \R KLV DSSRIQR HOQVDV
6HFUHIL IRUWKH 3XETF 6HYEH DQG \KEVHTXHOW®
&KIH ( [ HRXWYH 2 1ILEHUIRUWH 3XEQE 6HYIEH XQGHU
WH3UP HO LQMMUIV2 [ILFH

) RP R 0 U-DBl \HYHG DV ) MV
$ P EDWDGRU\R \WH 8 QMMG 6\BMV R $ P HUFD DQG
OHIFR USUHWOMY )IM 1Q N4 GSEP DIF
HUDIHP HQN DQG P XGMDMUIO IRKPV +H OWU
FROMEX\WG \R UHJIRQDO JRYHUDDQFH DV D 3XEQE
6HARU 5HRWP $GYMVHU R WH 6REBP RQ ,\\DQGV
* RYHUOP HOWKQGHUWWH 5 HILRQDCS WANBIQFH 0 IWIRQ
R \WH 6R®P RQ MDQGV 5$06, ,Q \WH SRDNDO
DUHQD 0 U - DBI Z DV HBPWG R ) LMV 3DUIDP HQAMQ
XQGHU WH 6RADO' HP RFUDWF / IEHDO 30UV
62" (/3% ZKHH KH \HYHG DV \WH 2 SSRIMRQ
6KDGRZ OIQWMJ IRU )RIHIQ $IIDV DG
SDUNASDMG LQ VHYHIDCSDUIDP HQBY FRP P IMKHV

0U -DBI KDV DOR KHB QXP HRXV ERDWG DQG
GDGHUKLS SRMRQV [QFOGQ) DV&KDILP DQRI WH

09"

) M1 DARQDOBLRYIGHOW XQG ) 13)  WH) M1 DARQDO
7WDQQ) &RXQAIO 73$)  DQG \WH 5D . DEDYX®IVX

BFKRROYRDLG Rl * RYHORWY + H FXUHQ® \HYHVDVD
' IWHARURQ WH YRDG R! ) INDQ + RTIQIV/ 1P WG DQG
IV WH IRXQAQ) PHPEHU DQG FXUMHQW &KDU RI

1 X®P DGRYD +RGIQIV &RP SDQ /W& D FRP P XQW
HOMSWAH IRFXVHG RQ \KWBICDE®! GHYHRSP HQWIQ
2 QROX

+H KDV USIHHOMG ) IM 1Q RYHU  IOMUODIRQDO
FRQHHQFHYV DQG WDIQQ) SWRIWDP P HV DFRRW $\D
WH 3DFLLE ( XURSH DQG 1 RUM $ P HUED

$ SSRIQMG &KDILP DQIQ
6HSWP EHU 0 U - DB
EUQIVGHHS H SHIHQFHIQ
JRYHDQAH SRIA\ DQG
WEN-KRTGHUHQI DI HP HQW
&$$) GRWIRZ DUG\R KLY
DM LE GDGHUKLS DVZ H
FRQUOXH R \WUHQU\WHQ \DI HW
DQG VHRXUW RYHILIKWXSKRT
UHIXOWY H FHDIQFH

DQG \KSSRW
LQQRYDWRQ DG
\KWERIQDELDA 1Q) LMV
DYIDARQ \HRRU

. W HYHY Q2 EHIIQQQ) FRP HV WH FRMQJ Rl D
FKDSWU &$$) DOR H \WQGV IW MIQFHH JUDWXGH \R
0 U 3HFHDIDBINRURFDX |RUKLY GHGFDWMG \HYFH RYHU
V[ \HDWY DV &KDILP DQ DQG ' IWHARU RQ WH &$$)
YRDG +1V GDGHIKIS JXIGHG WH YRDG \MURXIK
\LJQUIFDQWP LOMRQHY LOFOGQI \WH \KFFHWIX0&$ $)
UHEWDQEQ) DQG WH [P SBP HQBWRQ Rl \WH \FDURW
WP HZ RN GDYIQ) D GUDR \WDWZ I@ FRMXH \R
\KSSRUMKH RUDQMMRQ VIXWUH Sy~
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$ WURQJ VDIHW FXOXUH GHSHQGV RQ RQHMP SO SUQFLS®1 Ll VRP HAKLQJ
GRHVQWERRN LWIKWVSHDN XS 5 HSRUARQJ LVRQHRI VIKH P RWASRZ HUXOWRRYZ H
KDYH LQ DYLDARQ , WKHSV XV FDVFK SLIREGP VHIUD  SUHYHQWDFFLGHQW DQG
FROVIQXRX\VO P SIRYHVKHZ D\ Z H RSHUIDWA



2 EMPYHY Rl 6DIHW 5HSRUNY &$$) -V \DIHW GDWD
FROPPWMRQ DQG SUIRFHWIQI WP VDIH GAMIQHG \R

$ (QKDQFH $YIDARQ 6DIHV ,GHOM \DIHW KD DBV
DQG UHGXFH WH INHIKRRG Rl DFFIGHQWRUIGAIGHON

+ 3LRPRWM D - XW&XWMH  ( QFRXUIH RSHQ DQG
KROHW USSRUMY B\ HOXUQ) SIRMAMRY ILRP
UHMEX\WRQ

+ 6XSSRW5LN 0 DODIHP HOW  ( QDE®! DQDOWY Rl
WHQGVDQG [GHOMEDMRQ R WX WP LF WKHY

1 ) DFLOBWM &RQMXRXV P SIRYHP HQNV ,QRWP \DIHW

SRIP\  RYHMIKWDQG SUHYHQLYH DRIRQY
7\ SHVRI 5HSRUV

0 DQGDRY 2 FFXUHQFH5HSRUV 0 2 5

8QEHU$15 IQGYIGXDY DQG RUDQMMRQY P XV
UHSRUWADIHW LHDWG RFFXUHQRHY 7KHVH UHSRUN DWH
FUKFIDORULGHOWA 1QJ UMWDQG SUHYHOW DFRIGHQW
7KHH UHSRUNV P XWEH \KEP IMMG ZIWIQ  KRXW/ R
WH RFFXUHQFH XVIQJ \WH IRWP VSUMWFUEHGE) &$$)

9 RXQW) 5 HSRUM

9ROQEY UHSRUY HQDEGV IQGIYIGXDY R UHSRW
DYIDARQ \DIHW FRQFH.QV WDWP D QRWRWHZ MH EH
FDSWUHG WURXJK WH P DQGDRUY UHSRUM WP EXW
DIH WD HBYDOW \R DYIDARQ \DIHV 9 RQIY

UHSRUMY LV D SLIRDAWH SURFHW Rl UHSRUMY \WDW
JDNHY LQRWP DARQ R HDE®! HDUD IGHOWIFDARQ RI

KD} DUBVXQUDIH FRQGMRQVMDAKDYH QRW HAFDX\VHG DQ
IOAGHONHIRXV IQAGHOADFAGHOW Z KIFK  RWHZ MH
Z RX@EHWHYHDBGE\ DO 25

7KHHP D IQFOGH

+ 8 QUDIH SLDAWFHY

+ 6DIHW FROFHQV

+ ( TXISP HOWAKKHY

+ + XP DQIDPRWYFRQFHOQV

1 (P HJLQ) KD DBV

9 ROQEY UHSRUVFRQMEX\M\R WH HOUD |GHOMEDIRQ
R \DIHW UMW DQG FRP SGP HOMKH O 25 \N\WP  8\H
)JRP 25  DYDIDEGIRQWHESS) Z HEVIM

) IM&RQIGHMDCS YIDARQ , QFLGHOM HSRUMY ) &$,5
)&$,5 IV D FRQIGHMDO USRUMY P HAKDQMWP  \WDW
HOFRXUDJ HVIQGIYIGXDDWR
UHSRUADIHW IWKHVZ WWRXWHDUR! UHSUMDO

7KHNA IHDMUHVR WH) &$,5 LOFOGH

+ * XDUDQMHG FRQIGHWDDNV

+ 3LRMAMRQ ILRP SXQUYH DPURQ

+ BWHQIWHQQ) R \DIHW FXGMUH

1) RFXVRQ ®DUQQ) DQG [P SIRYHP HQW

+ BXSSRUNRUSURDAWYH KD} DUG LGHQWLFDARQ

6XEP MXMQJ ) RPP 25 DYDIOE®! RQ WH &$$)
Z HE\WM

© KR 6KRX@ 6XEP MDQO 2 5"
SHHUWR $15 7KLY IOFOGH EXWY QRAIP LWMG
W

1 $ IWWFIDVRSHIDRY GRP HWF DQG IRIHIQ
1) QKWAUHZ

+ 0 DIQMADQRH SHIRQQHO

+ &HIMFDM RUTFHQFH KRGHWY

+ $HRGRP HDQG$ 1 63 RSHDRWY/

© KDAO X\W/H 5 HSRUMG'!

5HHU R $15 IRUD QW R UHSRUNE®H
RAFXUHQRHV 7 KHVH LOFOXGH

1 ( YHQNDIHAMY DIURDIVYDIHW RURSHIDARQ

QMU RUIDEOW

1 6\ \WWP RUFRQRRADIOUHV

1 * URXQG VHUYLEH DKKHY

1 2 WHUMDIHW HQGDQIHUQ) RFFXUHQFHY

+RZ VR6XEP IMD 5 HSRUN
S5HSRUNV FDQ EH \XEP MMG WURXIK WH IRTRZ LQJ
P HKRGV

D 2QIH 6XEPMWRQ DFFHW YID "4 XIEN / LON1t
VHAMRQ RQ WH &$$) © HEVMM 8 \HU UHIMADIRQ DQG
@IIQDIHUHTXILHG

E &RQIGHOWOF REH 3KRQH

F 0 DQXDOGXEP IWRQ YID ) RPV ' RZ QBDG DG
\KEP IVWWKH DSSLIRSUDM IRWP IURP WH&S$S$) Z HEVM

&RQIGHOMON DQG  1RQ3XQWYH  $SSWRDFK

&RQIGHOMDN * XDDOM &$$) HAXUHY WDWWKH
UHSRUMY IGHOMV UP DV FRQIGHOMO 3HIRQDO
GHELY Z LOQRWEH GWFBRHG Z IWRXWFRQUHW XQBW
WHTXWHG 1RU IQVHWMDARQ RU BUDO SXBRHV 1 RQ

3XQWYH 5HSRUV \KEP WG 1Q JRRG DM Z L@ QRW
UHVKGMOQ SXQWYH DRWRQ DIDIQWAMH UHSRUMU H FHSW
ZKHH IV HIGHQFH R JIRW QHIQIHQFH  LOWQIRQDO
YIROMRQ RUFUP [QDCFRQGXFW

S5HRWG 3URVHIYDWRQ 5HTXILHP HOW 2 SHIDRY P XW
SURHYH UHBIYDOWIQIKWGD® YRIFH UHFRGEQIV RU
\KUWH@MQFH HFRWGY [RU GD\V IlRP WH GDWM D
UHSRWALY P DGH RUGRQIHULL GLHAMG B\ &$$) SHHU
W$15 DG

$ XWRUW \R , QYHIWMDW &$ $)  URBIQV\KH DXWRUW \R
IQYHWMDM DQ UHSRUBE®! RFFXUHOFH \KEP MWMG
XQGHUWLYUHI XDWRQ DVSHUS$ 1.5

) XUNHU ,QRUP DIRQ ) RUP RUH IQRWP DARQ  YMWWKH
&$$) : HEVMMRUFRQIEPKHES$) 4 XDDNV 8 QY-
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7KH &LYIO $YIDARQ $XWRUW R )M &$$) LV
P RGH.QJ IQJ W H DP IQDWRQ SOWRP B\ WDQUMRQQ) \R
WH $63(4 ( ([DPIODARQ 6\MMP IRU ) KW &UHZ
[ IFHQHY ) & $ILAIDIV0 DIQWQDQFH ( QILQHHU/ IFEHQHY
$0(/  $W7WIF &ROARDBLY/ IFHOHV $7& DQG WH
$ YIDWRQ/ DQIXDIH3WRIFHR $/3

7KLY WDQUMRQ HXUHY WWDW) I/ 3HIRQQHO / LFHQMQ)
WEQEDWGY DDIQVY DQG POQEQVY WH  HWEEQKHG
LOMLDIRDO WBQEDG  XQGHU WH NRZGGIH DG
WFKQEDO W@ HTXIHP HON  7KH ,&$2  $QQH

3HIRQQHD IEHMQI IHTXLUHY WDWD@SHIRQQHO H HIAMQJ
THFH  SUMIBUHV P XW GHP ROMDWM  DGHTXDM
NQRZ BIGIH WHRY  DQG WRKQEFDOWN@ FRP SHMQR
WWRXJK DSSIRYHG HIOPIQDARQV DQG WAV 7KHH

HTXIWHP HOV  HQWUWV  \OH - DQG \WIQEDWE} HG
SHURUP DQFHDFLRW, &$ 2 &RQADRNY) 6\BAMY

$V D WHTXIWHP HQWSURU\R WH JUDQWY RI D GFHQFH DO
SHIRQQHO PXW SDW WH WFKQFDO \KHRUANDO
NQRZ BIGIH H] DP LODMRQV DSSURSUDW \R WH SUMGBUHVRI
WH CFHQFH RUWDIMY  7KHVH H DP LQDWRQV P XWAHYDOXDWM
WH DSSIFDOW NRZGGIH — XQGHMWQEQ) DG
DSSTFDMRQ R RSHIMRQDO WRKQIFDODQG \DIHW - FUMIEDO
\KEMFW

7 KH WFKQFDCH DP IQDWRQ SLRYIGHG P XWDWA\ FUMAIDY
DVIHTXWHG XQGHUS QQH DQG WIVIQFOGHV

A7KH H DP VP XW\EH WM DSSIRYHG 6HFXUH FRQGXAMG
YD ZUWQ GJMIO RIDO RU D FRPEIQDWRQ DQG
, QGHSHQGHQW® DGP IQMMHG DQG LQYLI IDWG
A([DP VP XWWFRYHU \WH IX@WRSH Rl \WH TFHQFH LD
SUMGUHY  ZKIFK  IQFOGH  $WDZ  RSHIDMRQDO
SURFHGXUHV + XP DQ SHJRWP DQFH 7 HFKQIFDONQRZ BIGJH
\GHALUIF \R \WH DSSTDE®! GFHQFH  ( TXISP HQW M WP
NQRZ BIGIH

A([CPV P XWWHYDSDM FRP SHMOFH QRAMWWUHDD W
P XV WMV \WH  XQGHWWEQAQ) R SUQASGN  HYDODM
DSSTFDARQ R NQRZ BIGIH 1Q VFHQDURY DQG DWHW \DIHW
FUMFDOGHAMRQP DNQJ

A([DP VP XWMSHAL SDW P DN WP XWVEH FRQUMMQN
IDIU KDYH WBQGDUGE] HG HYDXDWRQ DQG FGDU FUMAUD IRU
SDWIDIO

A5HH DP IQDWRQ P XW\EH DYDIDE® LI D FDQAGDWM 1D W
PXWDOR IQFOGH ZDWQ) SHURGY @ IWQXP EHU R
DAWP SWDQG UHTXILHP HQWIRUUHURKHUWDIQQIV

7R DFKIHYH \WHVH FUMUDY DQG Z KIB! P DIQBIQQ) \WH

FUHGELOV DQG IQMIUW Rl WRKQIFDO H DP LQDARQY \WH
DM P XWHWIEQK D VHRXUH [QGHSHQGHOWMWBIQGDUGE] HG
FRP SHMQR\ 2 EDVHG H DP LODARQ M WP EDFNHG E\ \WUFW



RYHILI KW YDIGDWG H DP LCDARQ FROMQADQG FRQOMXRXV
P RQMRUQI R HOXWH FROWXHG FRP SCDQFH Z WM ,&$2
WEQGEDLG DQG 5HARP P HOGHG 3WDPWAHV 6$53V 7KLY
HQXUHV H DP IODWRQV DWH DU HIDE®!  IQMUODIWRQDM
DO QHG DQG UHMMBQWR FRP SLRP M

7KH &IYI08 YIDARQ $ XWRUW R! ) MLV XQGHUIRIQI D P DRU
WDQURUP DIRQ 1Q W FXUHQAH, TP LODWRQ IUDP HZ RN 7KH
LOARGXPWRQ R WH $63( 4 FRP SXWUEDVHG H DP LQDIRQ
MVMP  USUIHHON D WJQUIFDOW WS IRZDG 1O
PRGHOIIQ) WH 3HIRQQHO / IFHMQ) SWRFHWHY DQG
P DIQEIQV) IV H DP ICDIRQ WIQGDLGY Z W RWHU GDAQJ
LOWMQDWRQDCFLYICDYIDWRQ DXWRUMV

7KH WDQMRQ \R $63(4 ZIO® QRW RQD  HQKDQFH
H DP IQDWRQ LOWMIUW DQG DFFHWIELDA EXWZ LODBR WD
RYHDOWEQGEDLG Rl DYIDARQ FRP SHMQR\  DWHMP HOMOQ
) 1M $V DYIDWRQ RSHIWRQY EHFRP H IQRIHMQI® FRP SGf

DQG \DHW  GUYHQ &$$) V IQARGXAMRQ R DGYDQFHG
GILEO H P ICDARQ SOWRWPV IV YMIO R HQXWH \KDW
DYIDWRQ SURIHWIRQDY \KFK DV 3UBW DILFUDWO DIQMQDQFH
HQIQHHY DQG DU WDIIE FROARGLY DUH DWHWHG XMQJ

WRURXV UHIDE®! DQG JEEDD EHQFKP DINHG \RRY

,P SRUBQFHR WH1 HZ ( ([ DP LODWRQ 6\ WP

7TKH$63(4 WM IQFRUSRIDMY ARQJ \HEXUW |HDMUHY
IOFOGQ)  IGHOMW  YHUIFDARQ  FROARGG  \MAMY
HQYILRGP HQW DQG \HFXUH TXHWIRQ EDQNV 7KLY UHGXFHV
WH UM R P DSUDPWAH  HQKDQRHVI DILOHW/DQG SURMPW\KH
FHGEV R @FHQFH KRGHY (YHY HDP  HOXUV
FDQGEIGDMY DIH DWHWHG XQGHU FROUMMOQW FRQGIMRQY
IP SURYIQJ WHWDQWSDUHQR DQG DXWHQWEW Rl UKV

%8 WDQUMRQQ) VR $63(4 ) IMMIQVD JURZ IQ) QXP EHUR
DYIDWRQ IHIXOWRWY IQFGAQ) 1 HZ =HDDQG $ XWADID DQG
\HYHUIDO3DALE WM Z KR DOR X\VH $63(4 R DGP [QWMJ
DYIDWRQ TFHMQ) H DP IQDWRQV 7KIVZ RX@ HQWXWH

A+ DP RQIHG H DP IQDINRQ WEQGDUGY DOIQHG Z W ,&$ 2
FRP SHMQR\ UHTXILHP HQW

A ORGHOQIHG WMMY SWRFHWHY FRP SDIDEGI R
IQMODNRCDCEHWABLDRWH DQG

A, QFUDVHG UHFFRIQMRQ RI ) 1M MXHG TFHQAV Z IWIQ \WH
WHIIRQ

( YHY FDQGEGDM \WDWDWHP SW\WH $63( 4 H DP VZ LOEH
SWRYIGHG ZIW D P RWH [P SIRYHG FDQAGDM H SHUHQFH
Z W D P RGHQ X\HU IUHQGD FRP SXWU EDHG LOMUDRH
SWIRYIGH IPPHADM [HHGEDFN WRXIK IDWMU UHXOV
SIRFHWIQ) DQG GIMI® WAHDP @HG UHIMADIRQ  DQG
\FKHGX@Y ) RUFDQEGDMY WDAZ LOEH WDQURQQ) 1URP
SDSHUEDVHG H DP V\R GLIMIOH DP IQDARQ WL WDQUMRQ
Z RX@ W QUIFDQW WHEXFH DGP IQVADAYH GHD\ V [P SLRYH

HDP FOUW DG HAXWH JUDMJ FROUMMOR 1O
DWHWP HOW

7KH QZ HDPIODARQ WP HZRWN \WHJWHQY WH
IRXQGDWRQ Rl SHIRQQHO FHMQI B\ HOWUQJ TFHQFH
KRGHY SRWHW \WH UHTXILHG WHRUIHWFDONQRZ BIGIH \R
RSH.DM \DIHD 1Q D G QDP IF DQG KLIK UMN HQYILRQP HQW
$QG WLV P SLIRYHG DIWHWP HOMXWMP  GILHA® \XSSRUWV
) W 6\BW 6DIHW 3WRIWDPPH 663 E\ HKDQAQ \WH
FRPSHMQOR. DQG \DHW FXGMH R ) W $YIDARQ

SURIHWRQDY

7KV WDQUWMRQ P DUV DQ P SRUBQW/P IBMRCH 1Q ) LW/
H DP IQDWRQ ILDP HZ RIN % P RGHUQLQ) WH DWHWP HQW
ILDP HZ RN IRU SIGW DILFIDIWHQIIQHHY DQG DU WDILF
FROWRBLY &$$) IV WHUWHIQ) DYIDARQ \DIHW
P SWRYIQ) HELPIQDIRQ IQMIWW DQG HAXUQ)  \WDW
TFHIQ) WEQGDLGVP HHWIGREDCH SHABWRQY Sy~




*)

© H DH FXUHQ® WDQMRQQ) EHE HHQ Z IOMU \R
\KP P HU 7KH\SUQJ VHDVRQ EUQIVDERXVWARQJ
\RX\W HDWMUIHY NQRZ Q ®FD® DV WH ERJL Z DX
7KHWHZ LQGVP D\ FUHDW KD} DUBVRQ DSSURDFKHY

GXH \R RUIRIWDSKIE \MUEXGIQFH WRQJ FLRWZ LQGV DW

D@OLSRUVDQG H FHWIYH L LQGVDNFHIBIQ

VISV

%H P LQAXCDVZ HODVWWH \IKP P HUVHDVRQ DSSURDFKHY
RZ DUG WH P\ FEQH HDVRQ DAGRP HWF

RSHDRY DH WRQO® HIRXIIHG R UP QG
FRPSDQ IDKW FZ R WH IPSRUBQFH R
P DQMAQQ]

FROMIQW YUIDQFH WHIDWEQI WH \KGEHQ DQG
XQSUHGIRWE®! Z HDWHU FKDQIHV WDW FDQ RFFXU
GXUQJ

WLVSHIRG

"D IRP WH &$$) 0 DQEDRUY 2 FRXUHQRH
S5HSRUMY 025 GDWEDH IQGFDMKDAKNVHDRQ
KIWRUFD® DFFRXQW IRU WH KLIKHWV QXP EHU R

DILFUDWDFFIGHQW DQG \HURXV IQAGHOV [Q ) IM 7R
P MIDM MV IQIKWAHZ \KRX@ EH U-P IQGHG RI \WH
IRGRZ IQJ NH SRIOW
&XP X@QIP EXV &% $PWYIW %4 DZDH R \WH
GDQIHY DXRFIDMG Z W \BNQJ RIl DQG OQAQ) Z KHQ
&Y% DPYIW LVIQ FERH SUR] P IW R WWH DILSRWV
0 LFLREXUM 8 QGHBIQG WH QDWWH Rl P LELREXUAV
DQG \WH VI QUIEDQADNVWH. SRVH
,QWAXP HOW O HWRIRRILFDO &RQGIMRQV ,0 &
C KHQ 10 1Q ,0& PRQWU RQERDG * 166
QDYLIDARQDO DGV R HOXWH FROMXRXV 5$,0
5 HAHLYHUS XVRQRP RXV, QMIUW 0 RQURUQJ
0 DULQDO: HDVIKHU &RQGIMRQV ([ HUIFMH FDXWRQ
Z KHQ RSHIDWY DADILSRUNVZ MWRXWBMVERZ Q DIGV
HSHADD GXUQ) ®&Z YMEIMV RU F®XG EDH
FRQGMRQY
(DU ' HMRQ O DNIQJ 0 DNH WP HD GHRAMRQV
GXUQI YIKDCDSSURDFKHY SDUNEXOUD DWILLERUN
ZKHH JRDIRXQGV DIH FROWMDIQHG GXH \R UMQJ
WULDIQ QHDUWH LXQZ D)
&UHZ &RRUGLODWRQ 3WRP RM \WDP ZRWN DP RQ
FUHZ P HP EHIAR HQUKUH \DIH RSHIDWRQVDQG &50
SUDPWHY

HDWHU + D] DUG $ WHWP HQW ,GHOMA  SRIMQNDO
\DIHW KD DUGVWIURXI K \WRURXJK DQDOMYRI
Z HDMHUUHSRUV
2 SHIDARQDO/ P IW ( QXWH FHZ P HP EHY DYRIG
\YDWRQVWWDWH FHHG WHUSHIRQDCFDSDELDMY
RUWRVH R \WH DIURDIW

1 /4

(9 -

SROMQIHOR 3MQQLQJ -+ DYH D LREXWVEDAN XS
SOQ RUHWDSH LRXWM 1Q FDVH Rl \XGGHQ P HRKDQIEDO
IDIO(H H\SHADD® GXUQI FUMFDOSKDHVR! IQIKWRU
P DULQDY. HDWHUFRQGIMRQY

6XUDFH &RQGMRQV %1 FDXUWRXV R \RW RU
\ISSHY JWDW \XUDFHV DW DILSRUWV DIWU KHD\
DD DV

WHH FRQGMRQV FDQ QHIDWYHD [P SDFWDILRDIW
SHURWP DQFH SDUNEXOUD GXUQI \BNHRII DQG
(eciey

5ROIRI &RP SDQ\ 6DIHW 2 IILFHW/

0 DQDIHP HOMKRX@ HQFRXUDIH 6DIHW 2 1ILEFHY \R
P DIQWQ D KH.JKWIQHG SURVHQFH GXUQD WLV

SHURG B\ SURDRIYHD XTI \WHU UASROUELDNY
DVRX\EOHG LQWH FRP SDQ 2 SHIDARQVO DQXDO

$ GAMRQDCP HDWKUHVIQFOGH

( QUKUQ \DIHW P DMUD® DUH DFFHWIE®! R DOFUHZ
3IRPRWY RQRQI \DHW DZ DIHHW \WURXJIK
GUHPWHQIDIHP HWZ W DOFUHZ

+ XUIFDQH 3UHSDUHGOHW

7KH + XUIFDQH VHDVRQ DOR SUHVHQW DQ RSSRUNQW
IRUO DQDIHP HOWDQG 6DIHW 2 1ILEHWR UHYLHZ

DQG XSGDM FRP SDQ. KXUWIFDQH SIRFHGXUHY . H
DRWRQVIQFOIGH

6HFXUQ) DIUFUDIDQG KDQJ DUI DFLOWAVH I HARYHD
,QBHAWY DQG FBDUQ) \KURXQEQI DUHDVRI GHEWY
DQG XQZ DQWMG WP VWDWARX@ EHFRP H
DILERUH 1Q KWK Z 1QGV SRVQI D M R SHIRQQHO
DQG SURSHW

$ 3URDPIYH $ SSURDFK VR 6 DIHW

% DGRSWY D SURDANYH MBQFH \RZDUG \DIHW
GXUQ) \WLYFUMFDOMNP HRI \ HDU P DQDIHP HQWFDQ
PDNH D \JQUEFDQW FROAEXWRQ R P QP 1] 1QU
DFFL.GHQWDQG VHURXVIQFIGHQN 6DIHW VD \KDUHG
UASRQUELMY DQG FR@MERDIRQ DPRY DO
WEN-KRTHY HQXUHY WH FROMXHG SIRWPURQ RI
@MV SUIRSHW DQG RSHIMRQY

7KH $ XWRUW HQFRXUDIHY DDRSHIDRWY/ \R X\VH WH
FRP SDQ\ 6DIHW 0 DQDIHP HOMB\ WMP \R LGHQWA
UMWDQG KD DUBVDQG R P LIDM\WHP  DFFRUGOIQ)
7KH DXWRUW UHP LQGV RSHIDRWY R IW RSHQ GRRU
SRIA \R GAFXWA\DIH RSHUDWRQDCSLDRWEHY

7KDQON\ RX IRU\ RXUFRRSHIDWRQ DQG FRP P W HQW
R \DIHW




(*/
Y

7 KH ( YROWRQ

7KH WDGMRQDO IPDJH R DQ DU WDIIE FROARGU
VFDQQQ) WH DIUIHTS ILRP D KLIK JOW WZ HULY WDSIGD

FKDQIIQ)  7KURXIKRXW WH DGRSWRQ Rl 5HP R
7RZ HUBHYFHY 576 ¢ DORNQRZ QDV' LIMIO7RZ HY?
KDV DFFHBLDMG JBEDD 7KLY HYROMRQDY WFKQREBI\
UHSOFHV WH RXVR WHZIQGRZ  YHZ ZIW KUK
GHIQWRQ FOP HIDV DQG VHORWY GFDWG DAMKH DILSRWV
Z KIFK UMD\ D SDQRWDP IF @/H IHHG \R D 5HP RM 7RZ HU
&HMH 57& \MDAP D EHKXQGUHGVRI P IGVDZ D\

© KIGH WY WRKQR®J\  SLRP DAV HIIFHQR DQG FRW
\DYIQIV SDUNFXOUD |RUP DIBU UHIIRQDODQG GRP HWF
DHIRGLRP HV  UIHFHQWGHYHRSP HQW 1Q 4 KDYH
KL K@ KWG FUMFDOMDIHW J DSVWWDWDIHW P DQDIHY DQG
DHIRGLRP H RSHIDRW/P XNDGGUHW/

© KGN WY WRKQRBI\  SLRP DAV HIIFHQR DQG FRWY
\DYIQIV SDUNFXOUD |RU\P DIBU UHIIRQDODQG GRP HWF
DHIRGIRP VY IHFHQWGHYHBSP HQW 1Q 4 KDYH
KL K@ KWG FUMFDOMDIHW J DSVWWDWDIHW P DQDIHY DQG
DHIRGLRP HRSHIDRWY/P XWDGGUHW

1*'0/%) 28# + - /F) °

*2 -.m
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7KH (P HULQJ 6DIHW &RQFHID 0 XMS®! 0 RGH R
2 SHIDARQ

,Q OM 1 RYHP EHU D VJQUEFDQMDIHN Z DWQIQ) Z DV
MXHG MRQ® B\ IQMODIRQDOSIBWDIRADIRYY ) $/ 3%
DQG (&$ 7KH FRH R WHU FRQFHD LV QRWWH FDP HIDV
WHP \HOHV EXWD SIDRWEH NQRZ Q DV 0 X@S®! 0 RGH R
2 SHDIRQ 7KLV SWDAWH D@ZV D MQIGI $1U 7WIIF
&ROAR®BU $7&2 R P DQDUH WDILF IRUP RUH WDQ RQH
DILSRWAUP XGEGQHRX\® [LRP \MH\DP HUHP RM Z RINEAMRQ

K\ LVVKLVD5 LWN"

7KV \DIHV EXOMD KUKDKW \ER SUPDY WAV IRU
DHURGLRP H DQG DU QDYLIDWRQ VHYIEHY \DIHW \WDP V \R
FROUGHU

+XP DQ) DFVRW/

$ FROARBULQ D P XQYP RGH RSHIMRQ LV P RQWRUQ) \Z R
RUP RUH GlLIHHQADIUIHTY DAWH \DP H WP H ( DFK DILBRW
KDV XQTXH Z HDWHU SDAMQV X@ZD O RXW DQG D
GUHHMP [ R DWADIWADILE 7KLY VI QUFDQW® LOFUHDAHY
WH FRIQWYH GDG RQ WH FROARDBU 7KH LM Rl FRQIXMRQ
\KFK DVIMXIQ) D FBDUDQRH IRUD XQZ D \WDWH] MV DARGH
DILBRWEXWORVWNH RWHU VD JHQXIQH KXP DQ IDRRUKD] DUG
WDW LHTXILHY WRWRXY WDIQQJ DQG LREXWW P MIDIRQ
\RDWILHY



/ RWR! 5 HGXQGDQR

7WDGMRQD® 1L DQ DILSRUAY SK\ MFDOWRZ HUKDG D IILH RU
\WFKQEDO IDO(WH  I@KW FRX@ GYHW\R DQ DEMLDM
DILSRWAZ W D IXQRWRQIQ) WWZ HU ,Q WH QHZ  FHOWDDHG
PRGHO D MQI®I 5HPRM 7RZHJ &HMH 57& P LIKW
FROAROERWM WH GHWDWRQ DILSRUNVDQG IW GHMIQDMG
DAMCDM | WDWRQH 57& \KIIHY D W WP IDIOX(H SRZ HU
®W RUD R\ EHUIQFIGHQN IWFRX@ P XGEQHRX\® E@FN
RXW DU WDILE VHYIFHV IRU ERW DILBRUNV DWVRQFH 7KLV
FUDWV D FUWDOMQI®! SRIQVR! IDIOWH WDW\BIQGDLG
RSHIDARQDCFRQMIHOR. SOQVRIWMQ IDIOR DEGUHW

5 HFRP P HQGDVRQVIRUB DIHW 0 DQDIHW

| \RXU RUDQMMRQ IV FRMGHIQ! RU LOMDAIY Z W
SHPRM 7RZHU WRKQRRJ\ HOXWH \RXU 6DHW
0 DQDIHP HOMW\\WP 60 6 DGGUHWHVWH IRRZ 1QU

L &ROMQIHOR RYHU 5HGXQGDQR ' R QRWFRQXH
\WFKQEEDOEDRNXSV @\H \SDUH FDEGNV RUVAUHHQY Z W WKH
RSHIDWRQDCFRQMI HOR

1 WH P DQ WMMP 1D 1V WHUH D SK\ MFD® LQGHSHQGHQW
DQGLP P HADMZ D \R SURYIGH\DIH @QGEQJ \HYIEHV
L $ OWODVA 6 HBPURQ ) @KWAUHZ V\KRX® EH H STFMV®
DGYLHG UL WHUGHWDWRQ DILSRUNDQG \WHUIBIG
RSHUIDARQDODGM.ODM DUH FROAR®IG E\ \WWH \DP H SK\ MFDO
U-P RWM | DALV
U $WHWP HOWRI &KDQJH $Q P RYHWR 0 X@S® 0 RGH
R 2SHDMRQ WHTXIWHV D \SHALE GRFXP HQMG \DIHW
DIWHMP HQW \KDW GHP RQWDM/ \KDWV \DHV GYHY DWH
HTXLYDBIQMR RU EHWHU WDQ WDGMRQDOMQI®I DHRGRP H
FRQWRO
" MO WRZ HY UHSUHHOW DQ HAWY HYROMRQ 1Q DU
OYUDARQ  RIHIQ) XQGHADE®! EHHIW  +RZHYHU
HIFHOR P XWQHYHU RXVBDFH \DHW $V ZH P RYH IOR
WH IRFXV P XWMHP DIQ RQ HQWXUQ) \WDMKHH QHZ
W \MP V DUH UREXVWHQRXJIK VR KDQG®B! XQH SHAWG 1DIOXUHY
Z IWRXWFRP SURP IMQJ \WH \DIHW Rl WWH DILSDRH Sy=




&$$) KDV SXEQKHG )MV XSGDMG 6\DW 6DIHW
3IRILPPH 663 WHQRUAQ \WH 6\BMV FRP P W HOMR
P DQDIIQ) DYIDARQ \DIHW \WUQGDUEV ) LNV 6\BMM 6DIHW
3RILPPH RAMIHY D FRP SUKHMYH WP HZRWN
GMIQHG R HQWXUWH \DIH VHFXWH  DQG HILFIHQWDLU WDYHO
DFLRW\KH FRXQU

/ HIDO) RXQGDMRQ
7KH 663 LV P DQGDMG XQGHU \HAIRQ R \WH &LYIO
$YIDIRQ $FW DG \HARQ F R WH &MO

$ YIDARQ $ XWRUW R! ) LM$ FW DOIQQ ) LMV DYIDARQ
RYHUIKW Z W IQMEODARQDO MBQGDWGY VAW B\ WH
, QMODIRQDCELYICH YIDWRQ 2 LIDQMWRQ ,&$ 2
7KH ILDP HZ RN LOMIUDMY ,&$ 2 -V HIKWE.UMFDO( BP HQW
Rl \WH 6\VBAM 6DIHW 2 YHULIKWK WP DQG IRXU663 SLaDLy/
HOWUQJ FRP STDQRH Z W J REDCEHWSLDAWNAHY

. H +LKQKWRI ViKH3WRILDP P H

o SREXW 2YHMIKW )M SOGIHV  FROMXRXV
IPSIRYHPHON [Q \DHV PRQWRUQ  DFAIGHW
LQYHM DWRQ DQG KD} DUG P DQRIHP HQWV

« 6DHV 2 EMPRYHY ) LM DIP V IRUJHR IDVEODFFIGHQW
SUIRDANYH KD DUG IGHQMFDARQ DQG D FRIERDWH
\DIHW FX@{UH DFURW DODYIDWRQ WWIN-KRTGHLY

o /HIMDWH5HRP ) IMIY HYIHZ IQ) DQG FRORIGDIY
LW DYIDWRQ @7 V IQFOGEQ) WH &LYIOS YIDIRQ $ FW
DQG &IYIO$ YIDARQ 5HRWP  $FW IOR D IQI®!
P RGH.D GU MDAWYH IQWAKP HOW

« ,QOXWM BFRSH )MV DYIDWRQ \HARU LQFOIGHV
IOMODIRQDO RSHDRU GRP HWIF RSHDRWY/
SUYDM RSHDRY RYHU UHIIMMHG DILRIDIW DQG

PRHWDQ  @FHQWHG SHIRQQHO

, QUARDVRQDOS @IQP HQW

7KH 663 LVFRHD WHG \R WH ,&$ 2 * GEDOS YIDARQ 6DIHWV
30Q 2 DQG \WH $MD 30AULE 5HIIRQDOS YIDWRQ
6OHW 30Q HOXUQ )MV DYIDARQ MVMP UHP DIV
LOWIUDMG Z 1\ LOMCDWRQDOD! HW LOMDAYHY

| HDGHUKLS &RP P VP HQW

7KHHD / HYHWEP  &KIH ([HPXAWWH R &$$) HP SKDMIHG
) LMVGHIFDIRQ \R \DIHW

“TKURXIK \MH WX WP DUF [GHOMEDIRQ SURUIMYDWRQ DQG
P MJDARQ R DYIDARQ MW ) 1M XSKRGV D FYIODYIDARQ
MVMP \WDWIY \DH VHFXWH DQG HILFHQW FROWMMO®
P H-W ,&$ 2 -V WEQGDUGEY DQG DERSWY LOWUQDWRQDOEHWY
SWDRWEH 1/ RRNQJ $ KHDG

7KH 663 Z IO@EH UHYIHZ HG HYHY WUHH \ HDW/ E\ \WH 663
&RPPMKMH ZKIFK LQFOGH UHSIHHOBMYHY ILRP  \WH
0 lQMM R 7RXUWP DQG &IYIO$ YIDARQ ) IM $ ILSRWV ) L
0 HWRUIRERIIFDO6 HYIEHY DQG RWHUDI HQFLHY
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